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� 2YHUYLHZ

$

%DFNJURXQG 2Q�1RYHPEHU�����������'HSXW\�6HFUHWDU\�5RPLQJHU�LVVXHG�D�PHPRUDQGXP�WKDW
LPPHGLDWHO\�HVWDEOLVKHG�D�PRUDWRULXP�RQ�DOO�VLJQLILFDQW�,7�DFTXLVLWLRQV�XQWLO�WKH
GHYHORSPHQW�RI�D�QHZ�'HSDUWPHQWZLGH�LQIRUPDWLRQ�DUFKLWHFWXUH���6HFUHWDU\
*OLFNPDQ�H[WHQGHG�WKLV�PRUDWRULXP�RQ�0D\�����������FLWLQJ�WKH�ODFN�RI�SURJUHVV
LQ�LPSURYLQJ�WKH�ZD\�86'$�PDQDJHV�,7�UHVRXUFHV���7KH�'HSDUWPHQW�&KLHI
,QIRUPDWLRQ�2IILFHU��&,2��UHYLVHG�WKH�SURFHGXUHV�IRU�LPSOHPHQWLQJ�WKH
PRUDWRULXP�RQ�-XO\����������DQG�SURYLGHG�D�OLQNDJH�WR�3KDVH���RI�D�86'$�ZLGH
7HOHFRPPXQLFDWLRQV�1HWZRUN�6WDELOL]DWLRQ�DQG�0LJUDWLRQ�3URJUDP��71603���

5HVROYLQJ�,7�PDQDJHPHQW�SUREOHPV�DW�86'$�FRQWLQXHV�WR�EH�D�WRS�SULRULW\�IRU
VHQLRU�86'$�DQG�))$6�PDQDJHPHQW���2Q�1RYHPEHU�����������WKH�3UHVLGHQW�DQG
&RQJUHVV�FRGLILHG�WKH�86'$�,7�0RUDWRULXP�LQWR�3XEOLF�/DZ��ZKLFK�OHG
'HSDUWPHQW�&,2�WR�DPHQG�WKH�LPSOHPHQWDWLRQ�JXLGDQFH�IRU�WKH�86'$�,7
0RUDWRULXP�RQ�-DQXDU\�����������

%

3XUSRVH 7KLV�QRWLFH�SURYLGHV�JXLGDQFH�UHJDUGLQJ�DOO�,7�DFTXLVLWLRQV�GXULQJ�WKH�PRUDWRULXP
RQ�,7�LQYHVWPHQWV�

&

&RQWDFW 'LUHFW�TXHVWLRQV�DERXW�WKLV�QRWLFH�WR�/RUUDLQH�:HVW��,76'���������������

&RQWLQXHG�RQ�WKH�QH[W�SDJH

'LVSRVDO�'DWH 'LVWULEXWLRQ

-DQXDU\�������� $OO�)$6��50$��DQG�)6$�2IILFHV��6WDWH�2IILFHV
UHOD\�WR�&RXQW\�2IILFHV�

������ 3DJH��
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� 2YHUYLHZ��&RQWLQXHG�

'

$FWLRQ )6$��)$6��DQG�50$�RIILFHV�DUH�H[SHFWHG�WR�FRPSO\�ZLWK�WKH�WHUPV�RI�WKH

PRUDWRULXP��DV�IXUWKHU�VWDWHG�LQ�WKLV�QRWLFH���6HFUHWDU\�*OLFNPDQ�KDV�QRW�SURYLGHG

D�SURMHFWHG�HQG�GDWH�WR�WKH�PRUDWRULXP��ZKLFK�ZLOO�FRQWLQXH�XQWLO�IXUWKHU�QRWLFH�

$FFRUGLQJ�WR�'HSDUWPHQW�&,2©V�PHPRUDQGXP�GDWHG�-DQXDU\�����������RQO\

VLJQLILFDQW�,7�DFTXLVLWLRQV�WKDW�DUH�HPHUJHQF\�DFTXLVLWLRQV�RU�DFTXLVLWLRQV�GLUHFWO\

UHODWHG�WR�HQVXULQJ�<HDU������FRPSOLDQFH�ZLOO�EH�FRQVLGHUHG�DV�FDQGLGDWHV�IRU�D

ZDLYHU�WR�WKH�PRUDWRULXP���'HVLJQDWLRQ�RI�DQ�,7�HPHUJHQF\�ZLOO�EH�GHWHUPLQHG

VROHO\�E\�'HSDUWPHQW�&,2���:DLYHU�UHTXHVWV�WKDW�ZHUH�QRW�SDUW�RI�DJHQF\�FDSLWDO

LQYHVWPHQW�SODQV�DSSURYHG�E\�WKH�([HFXWLYH�,QIRUPDWLRQ�7HFKQRORJ\�,QIRUPDWLRQ

5HVRXUFHV�%RDUG��(,7,5%��ZLOO�EH�VXEPLWWHG�WR�(,7,5%�IRU�DSSURYDO�

� ,GHQWLI\LQJ�6LJQLILFDQW�,7�$FTXLVLWLRQV

$

0RUDWRULXP

3URYLVLRQV

7KH�,7�$FTXLVLWLRQ�0RUDWRULXP�DSSOLHV�WR�DOO�,7�DFTXLVLWLRQV�RYHU���������

LQFOXGLQJ�RUGHUV�DJDLQVW�DOO�H[LVWLQJ�FRQWUDFWV�DQG�*6$�VFKHGXOHV��H[FHSW�IRU�WKRVH

H[HPSWLRQV�OLVWHG�LQ�VXESDUDJUDSK�%��

,Q�PHHWLQJ�71603�UHTXLUHPHQWV��))$6�LV�UHTXLUHG�WR�IRUHFDVW

WHOHFRPPXQLFDWLRQV�UHTXLUHPHQWV�IRU�)<�DQG�HQWHU�WKHP�LQ�WKH�)RUHFDVW�

,QYHQWRU\��DQG�5HSRUWLQJ��),5��GDWDEDVH���$Q\�UHTXHVWV�IRU�VHUYLFHV�DQG�RU

HTXLSPHQW�QRW�HQWHUHG�LQ�WKH�),5�GDWDEDVH�LV�FRQVLGHUHG�DQ�XQSODQQHG�FKDQJH��DQG

WKHUHIRUH�UHTXLUHV�WKH�VXEPLVVLRQ�RI�DQ�¦8QSODQQHG�&KDQJH�:DLYHU§���$�IRUPDW�IRU

WKLV�ZDLYHU�ZDV�GLVWULEXWHG�GXULQJ�WKH�7HOHFRPPXQLFDWLRQV�0LVVLRQ�$UHD�&RQWURO

2IILFHUV��70$&2��WUDLQLQJ�SURJUDP���7KLV�FKDQJH�ZDLYHU�LV�D�XQLTXH�ZDLYHU

UHODWHG�WR�XQSODQQHG�WHOHFRPPXQLFDWLRQV�DFTXLVLWLRQV�DQG�VKRXOG�QRW�EH�FRQIXVHG

ZLWK�WKH�,7�$FTXLVLWLRQ�0RUDWRULXP�:DLYHU���$�VSHFLILF�DFTXLVLWLRQ�PD\�UHTXLUH

ERWK�RI�WKHVH�ZDLYHUV���)RU�LQVWDQFH��DQ�XQSODQQHG�WHOHFRPPXQLFDWLRQV�DFTXLVLWLRQ

JUHDWHU�WKDQ���������ZRXOG�UHTXLUH�ERWK�DQ�¦8QSODQQHG�&KDQJH�:DLYHU§�DQG�DQ

,7�$FTXLVLWLRQ�0RUDWRULXP�:DLYHU�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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� ,GHQWLI\LQJ�6LJQLILFDQW�,7�$FTXLVLWLRQV��&RQWLQXHG�

%

([FHSWLRQV $V�GHILQHG�E\�'HSDUWPHQW�&,2��WKLV�PRUDWRULXP�DSSOLHV�WR�DOO�VLJQLILFDQW�,7
DFTXLVLWLRQV��LQFOXGLQJ�RUGHUV�DJDLQVW�DOO�H[LVWLQJ�FRQWUDFWV�DQG�*6$�VFKHGXOHV�
H[FHSW�IRU�HLWKHU�RI�WKH�IROORZLQJ�

& UHQHZDOV�RI�H[LVWLQJ�FRQWUDFWV�IRU�PLVVLRQ�FULWLFDO�PDLQWHQDQFH�DQG�OHDVHV��LI
RSWLRQDO�HQKDQFHPHQWV�DQG�RU�XSJUDGHV�ZKLFK�FRVW�LQ�H[FHVV�RI���������DUH
QRW�LQYROYHG

& ,7�DFTXLVLWLRQV�E\�RUJDQL]DWLRQV�RWKHU�WKDQ�86'$�DJHQFLHV��EXW�IXQGHG�E\
86'$�JUDQWV�

7KH�IROORZLQJ�GHILQLWLRQV�DSSO\�WR�WKH�WHUPV�¦'HYHORSPHQW�(QKDQFHPHQW§�DQG
¦0DLQWHQDQFH§�

& 'HYHORSPHQW�HQKDQFHPHQW���&RVWV�IRU�QHZ�V\VWHPV��FKDQJHV�RU�PRGLILFDWLRQV
WR�H[LVWLQJ�V\VWHPV�WKDW�LPSURYH�FDSDELOLW\�RU�SHUIRUPDQFH��LQFOXGLQJ�FKDQJHV
PDQGDWHG�E\�&RQJUHVV��RU�DJHQF\�OHDGHUVKLS�DQG�SHUVRQQHO�FRVWV�IRU�SURMHFW
PDQDJHPHQW�DQG�GLUHFW�VXSSRUW�

& 0DLQWHQDQFH���&RVW�RI�RSHUDWLRQV�DW�D�FXUUHQW�FDSDELOLW\�DQG�SHUIRUPDQFH�OHYHO�
LQFOXGLQJ�SHUVRQQHO�FRVWV��PDLQWHQDQFH�RI�H[LVWLQJ�DXWRPDWHG�LQIRUPDWLRQ
V\VWHPV��FRUUHFWLYH�VRIWZDUH�PDLQWHQDQFH��YRLFH�DQG�GDWD�FRPPXQLFDWLRQV
PDLQWHQDQFH��DQG�UHSODFHPHQW�RI�EURNHQ�,7�HTXLSPHQW�
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� *XLGHOLQHV�IRU�6LJQLILFDQW�,7�$FTXLVLWLRQV

$

*XLGHOLQHV )6$�VLJQLILFDQW�,7�DFTXLVLWLRQV�PXVW�UHFHLYH�DSSURYDO�WKURXJK�WKH�FOHDULQJKRXVH
UHYLHZ�SURFHVV�ZLWK�WKH�6HUYLFH�&HQWHU�SDUWQHU�DJHQFLHV�

3DUDJUDSK���DQG�VXESDUDJUDSK���$�SURYLGH�DGGLWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ�WKH
FOHDULQJKRXVH�UHYLHZ�SURFHVV�

$OO�))$6�DJHQFLHV�ZLWK�DFTXLVLWLRQV��GHWHUPLQHG�WR�EH�VLJQLILFDQW�,7�DFTXLVLWLRQV�
PXVW�HQVXUH�WKDW�HDFK�DFTXLVLWLRQ�

& LV�VHQVLWLYH�WR�PHHWLQJ�WKH���FULWHULD�IRU�PDQDJLQJ�PDMRU�LQIRUPDWLRQ�V\VWHPV
DFFRUGLQJ�WR�20%�0HPRUDQGXP�������WR�+HDGV�RI�([HFXWLYH�'HSDUWPHQWV
DQG�$JHQFLHV

1RWH� 6HH�VXESDUDJUDSK���&�IRU�D�EULHI�VXPPDU\�RI�WKH���FULWHULD�

& UHFHLYHV�D�ZDLYHU�IURP�WKH�'HSDUWPHQW�2IILFH�RI�WKH�&KLHI�,QIRUPDWLRQ�2IILFHU
�2&,2��

1RWH� 6XESDUDJUDSK���%�SURYLGHV�GHWDLOHG�LQIRUPDWLRQ�UHJDUGLQJ�SUHSDULQJ
ZDLYHUV�IRU�,7�DFTXLVLWLRQV�

& LQFOXGHV�WKH�IROORZLQJ�FHUWLILFDWLRQ�VWDWHPHQW�RQ�WKH�SURFXUHPHQW�UHTXHVW
�$'�������¦7KLV�UHTXLUHPHQW�LV�VXEMHFW�WR�WKH�,7�,QYHVWPHQWV�0RUDWRULXP�DQG
D�ZDLYHU�KDV�EHHQ�DSSURYHG�E\�'HSDUWPHQW�&,2��DQG�DV�UHTXLUHG�E\�WKH
(,7,5%�§�

1RWH� $WWDFK�D�FRS\�RI�WKH�DSSURYHG�ZDLYHU�WR�$'�����
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� *XLGHOLQHV�IRU�2WKHU�,7�$FTXLVLWLRQV

$

%DFNJURXQG $OWKRXJK�DFTXLVLWLRQV�OHVV�WKDQ���������DUH�QRW�SDUW�RI�WKH�,7�LQYHVWPHQWV
PRUDWRULXP��'HSDUWPHQW�&,2�UHTXLUHV�HDFK�DJHQF\�WR�DGKHUH�WR�WKH�VDPH
SULQFLSOHV�XQGHU�ZKLFK�WKH�PRUDWRULXP�ZDV�LVVXHG�IRU�VLJQLILFDQW�,7�LQYHVWPHQWV��
7KLV�SDUDJUDSK�HVWDEOLVKHV�JXLGHOLQHV�IRU�WKHVH�,7�DFTXLVLWLRQV�

%

&HUWLILFDWLRQ 7KH�IROORZLQJ�SURFXUHPHQW�UHTXHVW��$'������FHUWLILFDWLRQ�VWDWHPHQW�VKRXOG�EH
LQFOXGHG�RQ�WKH�SURFXUHPHQW�UHTXHVW��¦7KLV�UHTXLUHPHQW�LV�H[HPSW�IURP�WKH�,7
LQYHVWPHQWV�PRUDWRULXP�DQG�LV�LQ�FRPSOLDQFH�ZLWK�WKH�VSLULW�RI�WKH�PRUDWRULXP
JXLGDQFH�RI�-DQXDU\����������§

&

'HYLDWLRQV�)URP

(VWDEOLVKHG

,QIRUPDWLRQ

$UFKLWHFWXUHV

,Q�NHHSLQJ�ZLWK�WKH�VSLULW�RI�WKH�PRUDWRULXP��DQ\�SURSRVHG�DFTXLVLWLRQV�WKDW
GHYLDWH�IURP�HDFK�DJHQF\©V�FXUUHQW�LQIRUPDWLRQ�DUFKLWHFWXUH��RU�WKDW�PLJKW�FUHDWH
ZKDW�LV�SHUFHLYHG�WR�EH�DQ�DGYHUVH�HIIHFW�RQ�DQ\�IXWXUH�'HSDUWPHQWZLGH
LQIRUPDWLRQ�DUFKLWHFWXUH��PD\�EH�GLVDSSURYHG�

'

6SOLWWLQJ

5HTXLUHPHQWV

$Q\�SURSRVHG�DFTXLVLWLRQ�ZKLFK�DWWHPSWV�WR�FLUFXPYHQW�WKH���������WKUHVKROG�E\
VSOLWWLQJ�UHTXLUHPHQWV�ZLOO�EH�GLVDSSURYHG�

(

&OHDULQJKRXVH

$SSURYDO

)6$�DFTXLVLWLRQV�PXVW�EH�DSSURYHG�WKURXJK�WKH�FOHDULQJKRXVH�UHYLHZ�SURFHVV��
6HH�SDUDJUDSK���WR�GHWHUPLQH�DSSOLFDELOLW\�WR�HDFK�DFTXLVLWLRQ�

� ,GHQWLI\LQJ�$FTXLVLWLRQV�5HTXLULQJ�&OHDULQJKRXVH�5HYLHZ

$

%DFNJURXQG ,Q�$SULO�������5XUDO�'HYHORSPHQW��15&6��DQG�)6$�VLJQHG�DQ�DJUHHPHQW��¦,50
&RRUGLQDWLRQ�3ODQ�RI�WKH�86'$�6HUYLFH�&HQWHU�3DUWQHU�$JHQFLHV��,50
&RRUGLQDWLRQ�3ODQ�§���7KLV�DJUHHPHQW�UHTXLUHV�WKDW�FHUWDLQ�DFTXLVLWLRQV�PXVW�EH
UHYLHZHG�DQG�DSSURYHG�E\�DOO���DJHQFLHV�EHIRUH�DFTXLVLWLRQ�

%

6XEPLWWLQJ

$FTXLVLWLRQV�IRU

5HYLHZ

,76'�ZLOO�DVVLVW�LQ�ZULWLQJ�GRFXPHQWV�DQG�SURYLGH�IRU�FOHDUDQFH�RI�DFTXLVLWLRQV
WKDW�DUH�VXEMHFW�WR�WKH�FOHDULQJKRXVH�UHYLHZ�SURFHVV�
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� 0RUDWRULXP�:DLYHUV�IRU�,7�$FTXLVLWLRQV

$

%DFNJURXQG ([FHSW�IRU�VLJQLILFDQW�,7�DFTXLVLWLRQV�VSHFLILFDOO\�H[FOXGHG�IURP�WKH�PRUDWRULXP�

QR�DJHQF\�PD\�DZDUG�D�FRQWUDFW�RUGHU�IRU�D�VLJQLILFDQW�,7�DFTXLVLWLRQ�XQWLO�D

ZDLYHU�LVVXHG�E\�'HSDUWPHQW�2&,2�LV�UHFHLYHG�E\�WKH�DJHQF\���$OO�)6$�ZDLYHUV

PXVW�EH�VHQW�GLUHFWO\�WR�)6$�&,2���-XVWLILDEOH�ZDLYHUV�ZLOO�EH�IRUZDUGHG�WR

'HSDUWPHQW�2&,2�IRU�DSSURYDO�

:DLYHU�UHTXHVWV�IURP�)6$�PXVW��

& EH�VXEPLWWHG�WR�'HSDUWPHQW�&,2�IURP�WKH�)6$�$GPLQLVWUDWRU��ZLWK

FRQFXUUHQFH�IURP�HDFK�RI�WKH�6HUYLFH�&HQWHU�$JHQF\�$GPLQLVWUDWRUV

& LQFOXGH�GRFXPHQWDWLRQ�WKDW�WKH�ZDLYHU�UHTXHVW�ZDV�DSSURYHG�E\�)6$©V�&,2

WKURXJK�WKH�FOHDULQJKRXVH�UHYLHZ�SURFHVV�IRU�WKH�6HUYLFH�&HQWHU�$JHQFLHV�

:DLYHU�UHTXHVWV�IURP�)$6�DQG�50$�PXVW�EH�VXEPLWWHG�WR�'HSDUWPHQW�&,2�IURP

WKDW�DJHQF\©V�$GPLQLVWUDWRU�WKURXJK�WKH�8QGHU�6HFUHWDU\�

%

3UHSDULQJ

:DLYHU

$OO�ZDLYHUV�PXVW�EH�LQ�GHFLVLRQ�PHPRUDQGXP�IRUPDW�DQG�VKRXOG�EH�QR�PRUH�WKDQ�

��RU���SDJHV���7KH�IROORZLQJ�LQIRUPDWLRQ�VKRXOG�EH�LQFOXGHG�

& D�GHVFULSWLRQ�RI�WKH�SODQQHG�DFTXLVLWLRQ��LQFOXGLQJ�WHFKQLFDO�GRFXPHQWDWLRQ�

VXFK�DV�WKH�UHTXLUHPHQWV�DQDO\VLV

& WKH�GROODU�DPRXQW�DQG�WKH�6WDQGDUG�,QGXVWULDO�&ODVVLILFDWLRQ��6,&��&RGHV�IRU

HDFK�RI�WKH�LWHPV�LQFOXGHG�LQ�WKH�DFTXLVLWLRQ

& WKH�VRXUFH�RI�IXQGLQJ��QR�\HDU�RU�DQQXDO�DSSURSULDWLRQ�

& WKH�LPSDFW�RQ�SURJUDP�GHOLYHU\�LI�WKH�DFTXLVLWLRQ�LV�QRW�DOORZHG�WR�SURFHHG

& D�VWDWHPHQW�RQ�KRZ�WKH�SURSRVHG�DFTXLVLWLRQ�ZLOO�PRGLI\�WKH�DFTXLVLWLRQ�FRVW�RI

WKH�DSSURYHG�,7�,QYHVWPHQW

& DQ�DWWDFKHG�FRS\�RI�WKH�UHODWHG�,7�LQYHVWPHQW�IURP�WKH�LQYHVWPHQW�SRUWIROLR

DSSURYHG�E\�(,7,5%��ZKLFK�LQFOXGHV�WKH�)<�������������DQG������EXGJHW

LWHPV�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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� 0RUDWRULXP�:DLYHUV�IRU�,7�$FTXLVLWLRQV��&RQWLQXHG�

&

:DLYHU

&RQVLGHUDWLRQV

20%�0HPRUDQGXP�������VWDWHV�WKH���FULWHULD�IRU�PDQDJLQJ�PDMRU�LQIRUPDWLRQ

V\VWHPV���%DVHG�RQ�WKLV�PHPRUDQGXP��WKH�8QGHU�6HFUHWDU\�PXVW�HQVXUH�WKDW�DOO

PDMRU�LQIRUPDWLRQ�V\VWHPV��LQFOXGLQJ�WKRVH�IRU�ZKLFK�DFTXLVLWLRQ�ZDLYHUV�DUH

UHTXHVWHG��DUH�HYDOXDWHG�DJDLQVW�WKHVH���FULWHULD���7KHVH�FULWHULD�VWDWH�WKDW�DOO

V\VWHPV�VKRXOG�GR�WKH�IROORZLQJ�

1R� &ULWHULD�IRU�0DQDJLQJ�0DMRU�,QIRUPDWLRQ�6\VWHPV

� 6XSSRUW�FRUH�SULRULW\�PLVVLRQ�IXQFWLRQV�

� (QVXUH�QR�DOWHUQDWLYH�SULYDWH�VHFWRU�RU�JRYHUQPHQWDO�VRXUFH�FDQ

HIILFLHQWO\�VXSSRUW�WKH�IXQFWLRQ�

� 6XSSRUW�ZRUN�SURFHVVHV�WKDW�

& UHGXFH�FRVWV

& LPSURYH�HIIHFWLYHQHVV

& PDNH�PD[LPXP�XVH�RI�FRPPHUFLDO��RII�WKH�VKHOI�WHFKQRORJ\�

� 'HPRQVWUDWH�D�VLJQLILFDQW�SURMHFWHG�UHWXUQ�RQ�LQYHVWPHQW�

� %H�FRQVLVWHQW�ZLWK�)HGHUDO��DJHQF\��DQG�EXUHDX�LQIRUPDWLRQ

DUFKLWHFWXUHV�

� 5HGXFH�ULVN�E\�

& DYRLGLQJ�FXVWRP�GHVLJQHG�FRPSRQHQWV

& XVLQJ�IXOO\�WHVWHG�SLORWV��VLPXODWLRQV��RU�SURWRW\SH�LPSOHPHQWDWLRQV

& HVWDEOLVKLQJ�FOHDU�PHDVXUHV�DQG�DFFRXQWDELOLW\�IRU�SURMHFW�SURJUHVV

& VHFXULQJ�VXEVWDQWLDO�LQYROYHPHQW�DQG�EX\�LQ�IURP�SURJUDP�RIILFLDOV�

� %H�LPSOHPHQWHG�LQ�SKDVHG��VXFFHVVLYH�FKXQNV�ZKLFK�DUH�QDUURZ�LQ

VFRSH�DQG�EULHI�LQ�GXUDWLRQ��ZKLOH�EHLQJ�LQGHSHQGHQW�RI�IXWXUH�FKXQNV�

� (PSOR\�DQ�DFTXLVLWLRQ�VWUDWHJ\�WKDW�DSSURSULDWHO\�DOORFDWHV�ULVN�EHWZHHQ

JRYHUQPHQW�DQG�FRQWUDFWRU�
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� 5HVSRQVLELOLWLHV

$

:DLYHU

5HTXHVWRU

5HVSRQVLELOLWLHV

,Q�DGGLWLRQ�WR�IROORZLQJ�WKH�VWDQGDUG�HVWDEOLVKHG�UXOHV�DQG�UHJXODWLRQV�UHJDUGLQJ

DFTXLVLWLRQV��WKH�ZDLYHU�UHTXHVWRU�VKDOO�

& IROORZ�WKH�UXOHV�LVVXHG�VSHFLILFDOO\�IRU�WKH�PRUDWRULXP�DV�VWDWHG�LQ�WKLV�QRWLFH

& IROORZ�WKH�JXLGHOLQHV�SUHVHQWHG�LQ�WKLV�QRWLFH�ZKHQ�SUHSDULQJ�D�ZDLYHU�UHTXHVW

& IRUZDUG�UHTXHVWV�WKURXJK�DSSURYHG�FKDQQHOV�IRU�DSSURYDO�

%

)6$�&,2

5HVSRQVLELOLWLHV

)6$�&,2�VKDOO�HQVXUH�WKDW�ERWK�VLJQLILFDQW�,7�DFTXLVLWLRQV�DQG�RWKHU�,7

DFTXLVLWLRQV�DUH�FRQGXFWHG�LQ�FRPSOLDQFH�ZLWK��DQG�LQ�WKH�VSLULW�RI��WKH�PRUDWRULXP��

&

$JHQF\

$GPLQLVWUDWRUV

DQG�8QGHU

6HFUHWDU\

5HVSRQVLELOLWLHV

$JHQF\�$GPLQLVWUDWRUV�DQG�WKH�8QGHU�6HFUHWDU\�VKDOO��

& HQVXUH�WKDW�ERWK�VLJQLILFDQW�,7�DFTXLVLWLRQV�DQG�RWKHU�,7�DFTXLVLWLRQV�DUH

FRQGXFWHG�LQ�FRPSOLDQFH�ZLWK��DQG�LQ�WKH�VSLULW�RI��WKH�PRUDWRULXP��

& HYDOXDWH�WKH�PDMRU�LQIRUPDWLRQ�V\VWHP��VXSSRUWHG�E\�WKH�SURSRVHG�DFTXLVLWLRQ�

DFFRUGLQJ�WR�WKH���FULWHULD�LQ�20%�0HPRUDQGXP�������

& HQVXUH�WKDW�ZDLYHUV�DUH�IRU�DFTXLVLWLRQV�LQFOXGHG�LQ�WKH�LQYHVWPHQWV�SRUWIROLR

DSSURYHG�E\�(,7,5%��

& IRUZDUG�ZDLYHUV�WR�'HSDUWPHQW�2&,2��DQG�LQ�WKH�FDVH�RI�)$6�DQG�50$�

WKURXJK�WKH�8QGHU�6HFUHWDU\�

'

'HSDUWPHQW�&,2

5HVSRQVLELOLWLHV

'HSDUWPHQW�&,2�VKDOO�HYDOXDWH�DOO�UHTXHVWV�IRU�ZDLYHUV�WR�WKH�PRUDWRULXP���,I

DSSURYHG��'HSDUWPHQW�&,2�ZLOO�VHQG�D�ZDLYHU�WR�WKH�UHTXHVWRU�

(

+HDG

&RQWUDFWLQJ

$XWKRULW\

5HVSRQVLELOLWLHV

7KH�KHDG�FRQWUDFWLQJ�DXWKRULW\�VKDOO�SURFHVV�RQO\�DFWLRQV�VSHFLILFDOO\�H[FOXGHG

IURP�WKH�PRUDWRULXP�DQG�WKRVH�IRU�ZKLFK�D�ZDLYHU�KDV�EHHQ�DSSURYHG�


